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UNITED STATES TRUST COMPANYOp-
erated under supervision of United States Government

WASHINGTON D C

CHARTERED IN Igor
Condensed statements of condition as reported in response to the five calls of Comptroller of Currency during

year 1908 and three calls of 1909
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Date of calls
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Loans and

Cash on hand and duo
from banks

Total Resources

LIABILITIES
Capital paid in
Net earnings
Rediscounts
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14th Feb 19ft-

S1330677S

20699442

183716220-

592SS6IM
294301-
6S7MOt

4S43iS04-

lg37S6230

The facilities offered local and outoftown depositors by
BANKING DEPARTMENT-

Of this Company are equal to the best and we invite commercial and savings accounts on which 3 per cent interest-
is paid on minimum monthly balances-

H BRADLEY DAVIDSON President
CHAS W WARDEN V First Vice President CHAS A DOUGLAS Gounseland Trust Officer

A

COLIN H Vice President TRIMBLE Secretary

GEORGE W FARIS Vice President RICHARD E CLAUGHTON Treasurer

JAMES M BAKER
jAsst Librarian of U S Senate Vice Presi-

dent U S Savings Bank

WALTER A BROWN
Real Estate Operator Director Commercial

Bank Washington
W G CARTER

Of Golden Co Wholesale Commission Mer-
chants and Packers

H BRADLEY DAVIDSON
Of Davidson Davidson Director Commer-

cial National Bank Washington
CHARLES HALL DAVIS

President The Appomattox Trust Company
Petersburg Va

CHARLES A DOUGLAS
Of Douglas Baker Sherrlll Attorneys

Washington
B L DULANEY

Coal Land Owner Bristol Tonn
RICHARD ELKINS

Treasurer Morgantown and Klngwood Rail
road

GEORGE W FARIS
Former Member of Congress from Indiana

CREED M FULTON
Of Leokle Fulton Cox Attorneys Wash

ington

DIRECTORS
W T GAUJHER

W T Galliher Bro Inc Wholesale Irtim4
ber Washington

A L HAWSE
Insurance Broker Clarksburg W To

JAMES L KARRICK
President The United Stutes Savings Bonk of

Washington

LIVINGSTONE
Vice President American National Bank of

Washington

R H LYNN
President The American National Bank of

Washington
ISAAC T MANN

Banker and Coal Operator Bramwell W Va

SAMUEL W MEEK
Business Manager Washington

D MIDYETTE
Southern Manager Fidelity Mutual Life In-

surance Company

GERSON
Of M PhllHpsborn Co Washington

EARL A NORTON
Secretary Saratoga and Encampment Railway

Company

CHARLES G PFLUGER
Rosalyn Packing Co Rosalyn Va

J SPRIGG POOLE
District Manager Fidelity and Deposit Com

pasty of Baltimore

OLIVER J SANDS
President The American National Bank of

Richmond

CHARLES W SEMMES
President Co Wholesale Gro-

cers Washington

ERNEST L SCHMIDT
President lawyers Title and Guaranty Com-

pany of Washington
FREDERICK C STEVENS

President The Commercial National Bank of
Washington

L C STRIDER
Justice of the Peace for District of Columbia

SOUTH
Former Member of Congress from Kentucky

JAMES H WOOD
Attorney at Law Colorado Building Wash-

ington

CHARLES W WARDEN
First Vice President of the Company
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R TRI DLE

NORDL INGER
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BALTIMORE STOCK MARKET

BaTtteore June Foitorfa are the sates
atttions oo the meet settw secarlttes listed oa

Baltimore Stock Exchange
rJCDS board Air Line 4s S3-

HOOO Air Line Is M-

I JK Htrlestco Crt A z 1st Ill
Si TOO Charleston CcL 1st lliH

OOOMairtaad Skctrfc fa WH
fnited Raihrsya T wrks B XOH

OM Sannmah Florids Winters fa 137-
TO Memphis Street M6

Power IHs 8SK
HoQston Oil 8

200 sham Western JOiTltad 9
4 shares Northern Central XS4
1 share CocsoUdattoc Owl K

10 O asottl t i ilit Wtt

5 ConsoUdatcd Power IK-
fionUBtud Kaihngw te

d IWhran tserirf
hare N rtfcooi OoMral-

QOOTATIONS
STATE SECURITIES

Did
N Tfi CarQUm K eoBMts 16K-
N h CaroUsa 6s 1K 1-

f nth Carafe 4 10OMM M-
lViatel 3s new HBZ M-

Vrginfci 23 eeatwr TOOL 92

BLTHiORE CITY STOCKS REG
to M m

GAS AND
Atlanta G I M fa 1 7 MHt
Baltimore EkcUfc 5e tempo-
drtsol OM lt I UN MIK

BANKS AND TRUST COMPANIES
Marjland 5S 1
National Mechanic M 2-

Natlocal Unto Mt 325

Into M fc 1

RAILROAD STOCKS
Ga Sou FJa aa vCd M8-

X rttwra Central M 1M
aboard Co m-

t aboard Co l t ntd rai4 H
Faboard Co M ptt

MaryJand W 0-

STEBBT RAILWAYS
Korfolk bona Trae a

Rte H Co N iWi
t rl Bas BU Ca tr ctfs 11

RAILROAD BONDS
AUantlo C L coo te MB S5M

I Rr Ca M fa MM M K
Ga Car Nor Ut Sa MH IK-
fra South Fte lit 5s M MK 1 S
Oa Ala 000 Sa H-

Sar Fte Wet Si MW 123H-

Bffl S 8 4
S nu Jen 91

P A L Extd 3iMia is Mil fc
Scab Roaooke 6s JK Ml

Md 4 BSL 84
C Aug ft MM m MtH

wit WA gold CB MB5 U3 11

STRBET
Bases aty Pats l t fc Mil m
Char Con R 0 Jt 5s M88 9
Citr Sab J t Sn MS MB
Lake EL lt 5s tit MO HRJ
Maryland BIle Rw to m MU

R E fttad fa MK M eiK
United R E 1st 4 KMt SS S 4

MISCELLANEOUS
Consolidation C I M8 31
Cotton Dunk 5s
Houston Oil com yaj
Houston Oil pfd X

Mte Trail V T 74

NEW YORK PRODUCE MARKET

New York June SL6DGAR Tlw reed soar
market this aaoratBg was trfet and unchanged

fur for fine siaaolated cscept the Federal
sugar reflatoff cotnpuv wWob nation to quote
4 leas I per cent for ass Spot raw
trTe steady with ceBtrKagal quoted at 392 Mttsoo
rado S37o3i2 aaobusw 317 The LoBdcm beet
eunr market was eaaier wtth Jane unchanged at
log a id and July up d at Me 6dB-

UTTEPvSteadr RccdpU 8466 Crwaerj extra
25 State dftfer tubs XeS teiuttoa creamery
flrsti 2-

EQOSWesk Receipts 124K Nttrty wWte
fancy 2T ne rby railed fancy 3K 9
firsts 30a2i

MILL FBEDStaadr bat dulL Spring bro
MOlb sacks to arrive 3300 standard mMffltDgs
2628 city bran Stffl in balk Western red dog
3i75 to tare winter irbMt teas in MMb auks
283S new winter for Ju AasuM 25

OATS Ltfeksi aad heavy No 2 white 2aQ-

a 3 6Ua No 4 white COa8Ht nat rai
and dipped white oa tracks W 6-

SFLOnRlMctlre bat arm Spring patents 600
690 spriag dear 525a57S winter strajgbts USa
690 clears aJ5fi590 Kansas straights in sacks
58SO00 Kaoeai deus 50QB586

RYE FLOUR Steady Hgkt business Good to
duke brands 48501

CORK JlEALSteadjr sepsis Is meager Kiln
dried for export 66a390 lasso meal in tags

jL60aL63
RAY Rcoeipts 1413 tons Irregular dull baaS

Prime timothy LOO Na 1 E5387H No 2
fiUX No 3 75aS8

STRAW Receipts 0 tons Slow supply limited
X ocs LWa-

lBEEFSteady dealtopi moderate Family laKh
1400 pa cet tf00al200

to small Mess 2LOOa2LH

slew trade City
s LiARDIaactiTe Prima Western 1225 city 1203-

vrc nM continent 1240 South American 13L2S re-
Jt BrarSJUin kegs H25 oleostearlne 13Vi lard

Acazino slow New xcrk 13 Catcaco nominal
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14th May 1908

14261126Q-

ia987S9S5

100000000
3604684

582 2531

161857215

I

161S7215

15th July 1988

164423 0

5100001000-
4S59964

62671118

5167231ftS2

15i78711

16i23ltS2

LOCAL PRODUCE MARKET

Prices quoted an wholesale
BOTTBR CJBSBjery fir IS Western firsts

9fe93K woowts 3 pr cees fucy 23a31 air to
plod SaS dairy 2teS gooey 31 st re-
packed f 2-

8CHBE6E Keir Yerk State factory fancy flata-
MKaX do saaH fiaWi krse liHe4-

ECGSNecrbf choice tree ewes 3H d x re
taarMbte cues 21 West Vlrgiaia acd Southern

31 Tenne free cues W da ntoraaMe
eases Nertk CaroMn free BH do re-
tnrnaMe macs If

LIVE POULTRY CUckeas 2U22 sprine Zee
bens tt reostea S docks large tell da small
W syriocs C nMi SeT do fawy 6aM tar
keys tOBW JfiO3 do MRs 14 turkeys tote M-

keius MUZ
DRESSED POOTTRX Twkejs cbetce wdrawn

kens ISalC da iimse indrawn ttaU do tkin-
K cUclwH 29s25 bens 1IH nosters 12 lacks
MaK setae SaW

DRESSED MEATS Hams country saga sued
ISKaU-

VBOHTTABLBSPMatoM p r bbL ICOolS
KB 1SL59 per bW aspata

gsa per doe U5a2BO cabfease per bbL crate
54a7S celery Florida pcs crate cacam
bare pet bas 75aL59 l cc borne sows bbl
Sat oofeos Benaaoa pw crate L2S Texas per
rate LSftJJS peppers Florida per carrier LOO-
aL wing MuM per bay 4 a7S tomatoea per
bet LffeOO tomatoes choko LW rhoberb
25 beets been 3afi peel bas 75aL2-

SGRBBN FRDITSApniea lease per bbL 6H

Florida bright per box XCOa3J6 do
CaUteraia mreK per bow 23ei2S
FierMa Pre bos 350a500 kooos Sadly per box
rZhX25 strawberries per qt SaS Uaokberrks
N rth Carolina Sal pineapples Florida per crate
LSai-

DRIKD FROrrS AppiM sliced fancy 4 da
Heed SH cnerries 12 btecstberris-
swbertletwries rupberrks 12

GRAIN Wheat Southern on grade LSSaL4T-
rya 92 com sbdkd white 63a92 yellow SSa

new ear 4WalS oats WetMca No 2L-

sM old faA
SUNDRIESBeeswax 23 tallow 6oSH

per la SOOaS Q seaeca per lb W golden seal
tSafi ptak HaM mandrake J ssake root

WOOL AND HIDESWosL washed free ef
per Ik 32 da wiwasiwd free c Inn per lbX da per Ib 25aS hides green per lb
11 da dry per la 13RJ6 sheep akin greenS
each fiaL00 da dry each 2CO calf skins green
each lWaLtOL

BALTIMORE GRAIN MARKET
Baltkacrt Jtow 24 today was Ann turn

easy oats dam rye steady and flow dull
LMH August Ll4 September

LM receipts 149 basfeeb new Sovthern by sample
LWaLN-

CORNSpot coatxact 7S4 77 receipts 4 3-

OATSStock ia cltTRtors 1S229 baahob chip
Mtts fK a etewton S JTbushels AVWU No 14B Na 3 fiKaSRi da No 4 60Ha61

d Xa 3 da No 3 6toS 4 da Na 4
9M99-

KRYKStock in elevators 4 S09 boahete shjpmcata
frost eteTOters tnhels No 2 Western rye
export 9la4S Ia 2 Western rye export 91aS3j
bar tote u to QHaHty and oradittaa B3jM

FLOUR Winter extra SJOatJO do eiear 620a
US da straight 67Ca685 da latest T h7Wprig dear S23a5 5 da straight S8Ja505 dapatent C4l 7 City Milb best point T4fi dapatent 740 do highgrade straight
7M da choice family 6IB da extra SOQaS15
rye flour medtem to choice LGOoi65 corn meal
pow MO Iba LfiOaLOO

COTTON MARKET
Quotation famished by W B Hlbbs Co

moQbers of the New York Stock Exchange Hibbs
Balding 725 Fifteenth street northwest

New York rue 2L Cotton opened steady at
denims cf 3a3 points and ruled about 6 to 8 points
lower on the acUTe months under heavy realizing
and ewe solKag for a turn which was encoenged
by easier cables less favorable foreign trade ad
rices and a better weather map Business was
aotive and IB spite of the tendency to take profits
by of th larger interests offerings were wen
absorbed

The market was quiet bat held steady at a
decline of about 25 points There seemed to bo
buying orders a few tmd T the market bet
neither payers nor sellers were aggressive and
fluctuations were narrow

Receipts at the ports were 4000 bales against
last week and 5975 lost year For the week

MjOOO Dries against 33 0 last and Com tatyear Receipts at New Orleans were 1G89
against 693 last year an4 Houston ESt
against 1303 last year

Open High Low Close
1L23 1L26 1L17 111F
ILK ILK 1L08 1108

October 1L23 1124 1U7 hUT
1L27 1138 1117 1L17
1L21 1127 1120 1L20

WASHINGTON CATTLE 2SIAIUCET

CATTLE Extra per cwt 53Ca00 botcher lOBa
LSB common SOOalO-

OHOOS Per set gross 700a7JO crdloary
cwt 00a625

clipped 40CaL50 common

LAMBS Choice spring per la 8

SaS

COWS Prlmcj fresh each 55OOa4fTO ccanson
old ts dry aoOol5
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23d Sept

158667464

18452636

l720201tfi

100000000
5449162

66570938

17202100

190 27th Nov

331 4777

723 21S

931138 0

198

1661i5seS

234466

344066

100811100

5th 1909

1731 1121

jioweMoo7-
S846S7

1 4294851

Feb

IU31-

7Jt1 9433

212159438

Capital and Surplus 1800000 Deposits Over 6000000

Property OwnersFi-
nd it highly advantageous to
place their property in charge of
this company

An exceptionally wellequipped
Real Estate Department together
with an adequate force of

competent men insures
service

We give the strictest attention to
every detail connected with the
management of property

We Issue
Travelers Checks

And Letters of Credit for the use of every-
where

Our Banking Department Pays Interest-
On Deposits Subject to Check

The Washington Loan
and Trust CompanyJO-

HN JOY EDSON President

Corner Ninth and F Streets

thor-
oughly

touristsavailable

7S

e7

3
ex-

cellent

H CHARTERED IN 1907
PAIDIN CAPITAL 1000000

Much
Are You
Saving

a small bank ac
is better than

The main point-
is to get started on the right
road This is accom-
plished by opening an account
with our dept

Three per cent interest paid
on minimum monthly balances
subject to check

Travelers Checks and Letters of Credit
issued Safe Deposit Boxes 3 year up

United States
TrustCompany

Pits
1405 G Street Northwest

REAL ESTATE LOANS
Made at Ixmeat Rates of Inter t

W H WALKER 729 15th st nw

jl

How

EVEN

1 I

¬

2Sth April 1309

27583946-

2221lQ3i2

5100060000
9860840-

11227497S5

194i63itf

4381100

2 3d June ISO 9

204939515

48389333

52 3828848-

Jl 0 0000-
102SS762

253828848

1

143i9015

W B Hibbs CoN-

ew York Stock Excaaagt
Washington Stock Exchange
Chicago Board of TrwJf

LOCAL SECURITIES bought
and sold on same favorable ferrna
as we otter for trading n New
York stocks and bonds

Hifabs Building

The Safest InvestmentsA-
re those that do not daring disturbed
conditions of the raoney or stock markets Kirst
deed of trust netsa flat mortgages welt second
on real estate in the District of Columbia con-
stitute gitcdge iBTestmsnts They do lotdepeS3 upon the financial of isdl-
Tldaals or corporatfoaa for their stability tad
are exempt from taxation as personal srajperty
XVo can Rjpply suck isrestaents in amoonti
front 500 upward Sand for booklet Coaeeraing
Loan and InTesinxcnts

Swartzell Rheem J
Hensey Co

727 1STH STREET NORTHWEST

MONEY AT 5 PER CENT
Loomed on D C Real Estate

HEISItELL fc McLEttAJf1-
4OS H fit

We want to employ a few
men to work either ia Wasulngion
or Virginia

Apply morntoss before 030 or
4 p m

PHOENIX MUTUAI LIFE INS CO

Weirfory Bld

Membes

tIt

good

L RaUng
306

a

rest biity

af-
ter

Ilea yigr

¬

10000000
FLORIDA EAST COAST RAILWAY COMPANY

FIRST 4 PER CENTS GOLD

Dated June 1 1909 Due June 1 1959

Interest payable June and December in New York
Trustee BANKERS TRUST COMPANY

Coupon or registered interchangeable bonds

Outstanding this issue iOiOOQooo
Reserved under conservative restrictions 2oopjOOO-

t

Total authorized 12000 000
Application will be made to list these Bonds OR te New York Stock Exchange

The Railway Company was organized in 1892 Its railroad from Jack
sonville to Miami 366 miles was completed in 1895 In 1908 the extension to
Knights Key was opened making 574 miles now operated including 97 miles
of branches Extension to Key West 45 miles now under construction will
make total of 619 miles

The following is summarized from the Accompanying letter of the Presi
dent of the Railway Company to which we refer for confirmation

1 First Mortgage limited to 912000000 on property rrhlch coat IB over 233000000
4000000 additional common tock IB to be purchased at par fcr Henry 3f Flagler to complete the ex-

tension to Key West bringing the total coat up to about 37000000
Gross earnings for the lust five years on follovrx

Slay and June estimated
4 Average net earnings for the past lIve years nearly 150 per cent of interest charges on these bosds
5 Net earnings 1000 slay and June estimated more than twice such interest charges

WE OFFER SUBJECT 10 PRIOR SALE AND CHANGE
IN PRICE THE ABOVE 10000000 OF BONDS AT 102
AND ACCRUED INTEREST

Temporary receipts will be issued pending the delivery of the deffiiiive bonds

J P MORGAN CO
FIRST NATIONAL BANK NATIONAL CITY BANK

New J ne 24 1 M

Bands will also be sold by t

Messrs J S MORGAN CO London
Messrs DREXEL CO Philadelphia

gad

Messrs LEE HIGGINSON CO Boston and Chicago

FLORIDA EAST COAST RAILWAY COMPANY
Jacksonville Florida Jim 17i i5 si-

Xftera J P MORGAN CO

Stes
Ink b4SMt3f of the FtorMte East Coast Railway Company of Tcbfeh I am President and tor the purpose cf-

givlag tad aootrata Information concerning the Oapaagr aA4 Us proposed issue of 1000 WO of new First
Mortgage 9 a total authorized issue or 12MM I sobrait the statements

Tbls Company organized under the laws of Florida la the month of slay 1S2 Its present
name bavto b e adopted vpoa September IS 183S

The uitliAzise main Mme of the railway extends from s polat In the City of Jacksonville Florida to Key
West Florida a distance of 5 2 miles nacre or less with S miles of branches The railroad was completed

atlen The raUroacl from Miami sotstaward to K gitfs Kay a distance of 111 miles was completed in the
IfM gad since bas bn In oosttaoous operatloju

The actual cost of the railroad as completed t date exceeds 33M4M in cask
The a w First Mortgage bonds retkresoat only boat waeUsird o the actual cost tbe other twothirds

lag beeR not out of tile proceeds of ooauaon stock aad about 2MMt income bonds of an
of 2fttMM subordinate and interior to the Pint mortgage bonds

The railroad iron Knigfetn Key soutkwardly Key a distance of 46 mllea Is ia course of con
struatiM aad te expected t be completed oa or before first day of January 1811-

Tba gross earnings of the Company heave beea as f H wst

Fiscal eadtag June St 1IIi J2SSS86SSf-

Fteeal year e ft St ISM 24711521
Fiscal ending June 3 187 29662 2SS

Pascal year Jtoia J9i8 3 834543
Twelve owatbs ending with Jwia 39t6 May and J ae estimates 21I8S2CM

expenses the taxes and the net for interest charges were as foHow-

SS4593581

WK 25179777 1128829 5919199-
IStS 2 8fJ S 48i 131S821S8 4S966984j-

19M gad estimated 217SJ19M lS6 0e 1MBG6LM

The abovo iaentla d operating expanses include axtr2rdlaary oaarges for new rail telegraph lines
depreciation

physical condition of the railroad and of its equipment is exoeHeat and fully adequate to the
of the business of the railroad

The business of the railroad has shown a steady and continuous Increase and promises to be very larggjy
increased by its extension aad completion to Key BJMIim J

There are now existing and outstanding notes of the Company payable in AtigTist 1916 to a total amount of
6 S0i whioh notes are seared by the personal o H at Flakier and also by deposit of a

portion of the present first mortgage bonds It Is proposed now to azeeuta a new First Mortgage to secure an
authorized issue of 12t66tMt 4 per cent fiftyyear First Mortgage bonds as stated above of the

of SliMtMO of the new First Mortgage bonds it is Intended immediately to retire all f the existing
notes payable in I9li and with the remainder of those proceeds and by the issue of secondary general mort-
gage Income bonds It is intended to retire all of the present first mortgage bonds and seoood mortgage bonds
This having been dene the new First Mortgage securing the bonds for the principal sum of 19W0W6 will
constitute a first lien upon all of the railroad property of the company Including its equipment valued at tare

The remaining 2906690 of these bonds will be reserved to be issued for new equipment and construction
under easeful limitation and restrictions which are fully set tertlt in the Mortgage

The rair ad is to be extended constructed and com plated from Knights Key to Key West out oC the pro-

ceeds of 4ftfM6 new common stock of the Company to be purchased at par by Mr Flaglezv
The I4i00 Interest annually accruing upon the lftAMi t First Mortgage boads now proposed to bo issued

will be substantially less than the net earnings of the Company available for the payment of Interest charges
during each of the Intet five fiscal years as set forth ia the above table For the current fiscal year such net
earnings are more than double such Interest charge These earnings it is expected will steadily Increase not
only by the regular growth of the business of the Company but also with the completion of the important ex-

tension to Key West for which the funds have been as scared as above stated
ThJs road Is the natural continuation of the Atlantic Coast Lice the Southern Railway and the Seaboard

Air Line to Florida and Cuba and a proposed oar ferry system between Key West and Cuba will attraot to this
line still larger amounts of traffic which otherwise woul d be carried by boats

Arrangements have been made also to fund the entire Indebtedness of the Railway Company subsequent and
subordinate to the new First Mortgage bonds

Yours very
J R PARHOTT President

NOTICE
TVc offer for public subscription a limited asumat of

United Co9s
PREFERRED PARTICIPATING STOCK

For particular can or address Branch Fiscal Agency

UNITES WIRELESS TELE0RAPH COMPANY
3023 Wcstory Building Washington P C

THE HOME
SAVINGS BANK

7th and K Streets

425 7ftt at w-

7ik Ed

We Pay 3 Per Cent
Per Annum

On Savings Accounts

MORTGAGE BONDS
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